/ §Clovida, Goli £ Gectle (19aq) A
gend)) 3{%{:&(,

Z Qi ety 7 e S50 1)

TTe= Ak -rf-?» E+ ety +@Wf?;§@£w (AS)

[‘%Lb’/‘*%t-.t v @« MERA] g’*’%i.;d Gf@;

Ltﬂ:_:/oa{t_ﬁf,{t Pf@*‘f:[ Oe Sin

Ay =Ye—2¢ ouTpuT P
[??E.t il (pHon rofe betwea, THA and t]

Conom phion Fular Egetion

, [ |
! i;gjgd @Jﬂg] @?ﬁﬁﬁmj@ e 1S,.1.e. e
¢ jwm@m@ml olosticits of (ubsHTUN
betwer (o) Iof1 67 Joddy 2 00,
Dhos TormOrTOV- [ vasl infanst 1o (3
+pe "'tha*‘fc;# Hoe G’G*?J{Jvﬂcrpf)gm 7‘&)&5&9]
[fevot1n) fovword
de-Ec zﬂp(mﬂmwn%ﬂ

AR —
CHechivine)) detpurds <hort vs. [0y vim
[ oh conprt £ mtwj] Fon, VAL WD
policies. (expected)



-1

Doilllps core ) i(@)m —
l 505 shvy cost @uodahc)
Similoe T@ﬂ@/ﬁsd‘ﬂw
|+ oxplicd ophim/2ehan PmHm

(Blvo  (cadh pvicd) & frechn A/X 3STs PHieS
0 Jov X>4 pACAS)

[20 ed

U- ) pkality 2 oJusT ,
pnce fixed 1o O oveoge o) (4-6)
Ducds . (=075 [ P o0

on (e BYeor
prices

A D c)éiw‘aamg n & = e Iz _
v bixed The [65) sensitive 13 (o HET07
‘o diomyeS v Hoe ovTiwt 92p -

Crcal diHece
Ce Ty |03f2d of By Tl
Hp@h 179)

TeEe [ 2 67 (Rass 1) | <

/ﬁgw (oSts

A oxe)) demong - Cost push
SNk ovy the f/??ﬂwpo/gf

| Srodmnoweog MRY=W/P (Yo moni - P
)

| _MRSEWID Shicks v :
| -Dm%mmqm%{-m Y voming Wﬁ*ﬁﬂﬁ )
- Bedampietg mor. (imp: B9 ¥roudh



(@ﬂ%@f W/C welght

C %
v s 2
AMAX "‘% Ettdéi F?: (@ &iﬂ 1 tﬁ{] CC@

Sdphic eppoximelion ol +e expedted
(ﬁmum vhiity ok 14¢ yoprelanfotve RUE

hold) > £ duc&de{IﬂLﬂV W’rﬁmﬁeﬂ’bﬁw
Noule }’?DH /@, [ | @fﬁnChUW t’-}Lﬁ?P geep
povomHPLS (prot./rech)

B 18

Discretion J@'
e St 19/85 wet (o, The, At

cach Piod
Howltolw Pértect Ecoil vz
v/
@W'iﬁx C® 3EAS, ’T@iawg Expec,

Step 4
JMAX

DT el

whae ) Tt°
Jt - pEeTrem+ Ut

% é[aaf’fﬂﬂ VT st AT tTe

e [=5, 871035 <Tohes |



—— 4 8

T
B - L@ &+ (Aot ) j ‘jE\T(
{ e = @Etﬂtﬂ U4 MO N2
oc &
i’_@aﬁ,mmw -5 »
| Joon pyemst TE
-+h0) E)’{t = ‘LTFM {M,ﬁ
o do sty
b{ff'?r’ TT?O H(géu(@ L Q+
Lf:fh o A IS ?*I??Pf' iz“;’@
dﬁ Bt ﬁu*t: Ll Rl
J;.' (2 £ o
The=— A The “"?E{HHA s
q
Y
This @(ut#ﬁagtﬂﬁ;’)
Ueag ¥ Etﬂﬂ‘“” }J
h’Oﬁﬂ@ &ﬂW:Et}:@( %Mr—wf_*a

S E+ pgﬂt#":}]

?/_\ E [a’ L&m T 7¢ a(MHa*@Eﬂldﬁ“’*}

2 222 Utz e
m:ﬂﬁajut " (ﬁ& & Ee Ut +(£> o ke




( > Hf—rﬁ]
&:a D

CfrpC(fﬁfp L Et[f(u S

8 = 2E
{m % 268w

9
The= . i W

4 —BPpP
N+0

i X oqr = Te 4
‘ {ﬂfﬁ aqg U @,]\P

7?(3{%/:17 B
di= -7q U

G
optimol \olues Jor X & T &7
Jiscretion)



Wf:@qUtj xE=-A9 Ut

e P [Ae-EtT [ AE Xs T3+

_7que - ~©Lit-09Eedan] + e (AAtem)
Et (,Duf:&;b = pU+

—Ag U= —Pit + PGP Ue- AQPUL TGt

il [/{ Q’H-ﬁ?’)]@quut +\€S <

\.______—.T____,

Ee Thery = Qg Ee Uty =5(?/JUHF—

% = @ﬂ 99 U %Efrr F 1w +$%t,
rdicy, wle

Sommo Fi2N9




i+ 332 = sho-t ELmJ-po}qé betwee, 7
inklohon % ovTpot veriobiliftes

i < 5. .

\(CUI,. (@{J) — EKE‘L = (ﬂi@’i-—ﬁpg C)iu__ = 5&
mﬁﬂa:’r{"l’ = < & yg L
ks Rt_ta{fi'_@‘)> CS:-M 3 GJ-H-

v i -E[a-e@)]*

T = O D) inwse o) Roolf
R AERMMICS

A-Bp
@ [oLlehon forgetng | = torlehen @A
15 the forget o -
/&M)k E{:TT-H';( :j-@&; @CE{PJ Ue = O

A

L E?Jq Et U+
pEx et -4
Je, F¢ Uess—2

@ )_’%Lgiw pc;\irfg)—‘ L BT Hoen A
Soch A$ At — EelThan) 1
i fock Y >A




' @ ‘&Wcﬂwé Sho L JF@}JJI,'?S?LTC#?‘_@J 5
. . | Alep bﬂcb)

At = ¢ ETTer ‘Té de

e = —PAx ¥ O Tl +Ex E{Hz{—t'%?_t
b

\b Y
(1905~ +%
Ot Sot

0S5 i::::('.ﬂg_‘; Ne Uit plr.:r:j 'm?f} ‘(]Cc:-";:ﬁf:
i}qq;h??‘raﬂ’ <= 1n mHoho
ok

I(Q_Q@-Mtﬁfnm‘i‘ \ @
@ Boo-Gordn 'S _af [oirer0 S
r 3 . % o
AAEX ~ é E< Lé & (O 2t :ZQCJ +T—l‘t+:D]

A0
Nez1%0
BLJE g %ﬁ-&%ﬂ-@
VES - k T A
CATE L = - Pl BT T B -5

Fd
A 4 _~, No afedts o L
Tl 44 ,f( +4c —=| _
cadk ] : (@W'ﬁ’ﬂpéﬁ@'ﬂ)




’ ot g
J Eft‘g"—: - %‘Wf‘f& a;f__ _%LWE'

r cﬁ{&-‘* E(f ’ T -
_lnfletion
_'%fTTﬂ:é: —%Tﬂ:&'\"‘% @{ Dm

[T <G (- Brie-) - T2,
K ﬁfﬁ aﬁf | P \

-0 RogoH
Hioly wtlotien 446080 /]ja )
ﬁg\?\fﬁcm Fva / 4=0 Quitvest ]

<A D
Tl volc >0

37 nteciomparol shlahor bio>

we)
A =0 £ Stmple nle Cﬂu;;};i;%;a\q:vm@

Jax CB <t AS (TwoSked)
(ot e Yo 3
- . e
v ion = oxpectihons O
—#%imsérwd DY QYN d":ﬂq}é?}%‘@\‘

DTS

ool wle [sza{?:—co Ut \f}w&back




/T - = e 4 A 1S 10

P e
mE. 2R i » 2 — U+t
@(/{"ﬁﬁ')aﬂ?’ 7150 A-B5)

—

.. 8¢ % commit
Opﬁmajm/f@ fﬁt =0 Cfcﬂffﬂ < Tk (:fii-w
08

2
ks *?‘ch;,{t ‘ifjiﬁ mh}
qr_:: f_”{ - > 2@&4@
1 JrE’;_(A—)BP) 76>

Qj"ﬂ‘f’hll‘l'mem‘[‘ rﬁfﬁ_}?c}_ oo HeE=O |.;£,J*-:-+
Suphen. @ 20 Ngher & W Aschon)

i

cOmm| {’W)wjjr ‘l\m POV ed ‘Hfr@ 5\/‘%+—@L’)l|
Tode OF  betwekn T/ 2. Ry the AS

™\ vy Dt
e C - .-—’}L—- \ 27.& J__ A+ B C\ﬂﬂ’?fjé:‘ V)
C T i a0) % Y App | 0oy & bigger @heS

i O T © 1%,
D: Tl *“@ﬁf +6Ee Tt +Up | 4ho Shmgm%

w2 9Me-




&4
F [ Commpmact_ el oerimo) 41
[ Max CB s+ AS (Steod)
/ L Ay, TFH;;}Q“
[ Doy 9o M3t of. thitw
,..—..._Jm
JMOX — 4 Ct[z @ {a Eitﬂ +Tr‘c+r <+ ‘;étﬂr (

(ﬂtﬂ' A+ _./5 T4 Hj —L'{‘EA—T) Jl]
com Shvpl "7%'

%gjéﬁ+ﬁ BNV D) o ipliar aamuahv&
wiH e enstvoin € &€ £ +-f
BRI ON

L Lo Ty (woont) [Sunbmictmssty]
/_LE)J ﬂ-{ (D E‘If'.;--; 4 Jt.ﬂt-*rj' ’13*\’ Lol

('J’THT 4= AT 454 —BThey — H“’T#"Yf
- =C<L {(@ Cers TFt_EQ - gé'f‘.‘%-f (TTtag — Nt

— BTTe+d+1 “{’{-{--};f)}

O A
.@T
e {Q@Lﬁ‘t—kj hgét-ﬁ—f} O
3 £

BRI CERICOLES SEEDNBRIEYEL



; Zﬂtc-‘—-—-w l'v"L-l::,-
e e i e

The = ﬂﬁff@EtTﬂE%*qt

T2 s _ ot U

B[ 5, (Mg ? e

_ o MUty

= (M- w"DEtﬁ (’-7’ U w i ‘{?Q’ ey
ol e ) B Z ﬁjpj{’{t

A-w\
- (k. onc (o0
i—pp 7

T A Uk >
™ WW b >ﬁ




/

Nohco TheT (/Mpz}iq@> [?;iﬁfm?

M- 429 4 - Bue = S . TI%
B (At

W-tc:‘rf‘i 29 utﬂ: T_IE-E.. Utiq

U<

13

_H__E-"}_j eb{i*‘j = ﬂ{: 'L/“."'l‘:.f
LU:

et = X U o5
e -
[Pl% s _H‘]@ mﬁ%ﬂ"f[‘ 'Hfh? P‘PG‘D’Q"V} ':*’775:'_')

o ~4 [9(@e)S (/T_ at,ﬁ,ﬁuﬂh

AP
&
7Lo {:@Zit —_ :L EK‘F_—*M{.-}L{
A=mO = Ee T A
The

I ) (Ro mo-IC fﬁfﬂ
'l ?:1;::-— & M e qiim” ﬂ?w"}A
| & r | Zte = -2B T .

{9@ QU-Bp) <&
By iy the onshoint wo H+vid

St L4 TE ophhel 8) lopchon F d<



mpli4 yiny /o
@EIH;;H%@% o HYiwo Sﬂ 1

TT'E‘I'.j —1'3: g—;étarj Hé(ﬁf‘ﬁ'-# =0 Hj?’i& -
et é@r =0 T ﬁﬂi:‘mﬁfﬂ

me D

e ‘%ﬂi

ué%o@‘z’l)é - P Lk ~Fe Tt |2 B e 201+

Y LA~ Tt ] = — A B Ty, +at

‘5 ;
Pre - PEL Tt — L Ee e+t
H7t= Eﬂ —@l“é’l E¢ The Jr%—%ut \

@ L=

o ¢ [E0T088 Semand on Y pamaiig\
N oo 10 o hdpd)P T expefPo

- th Stobtl)
i) . 4~Err—~;: T’f sohthet y(i-ET) - dseehn)




AS: TI=AZABET YW
Wi owd (P =AM xad)

\ N oo e )
\L ET=0
i

=
out G/D

EXxerase
oW pHh km& |

C Ghj Q@@'H’]V@ ‘FCFU“ f:‘f{"
Coommi bmeq )T




Objn.\r@ tvode o

16

= 9qu o= -9 q <(Msuge)™
-9k Bm= MR35k
»fé
AN AN
< !l .‘ | 1\-\—#__ (;.f.
3 Y I A
\‘\\_ a _\\\
N
Cptimal conseretiunes (&)
da[:.f‘* SDC'IL{H CH'I.C‘JU Wéﬁ?ﬂ)lb
- J‘l W VN o Nghck
- [Be] ° . g@ﬁ\u"aﬁbﬂ’w
_H\_ L.-_}fv]leﬂ [ ﬁnuﬂ'\__




	SAVE0033
	SAVE0034
	SAVE0035
	SAVE0036
	SAVE0037
	SAVE0038
	SAVE0039
	SAVE0040
	SAVE0041
	SAVE0042
	SAVE0043
	SAVE0044
	SAVE0045
	SAVE0046
	SAVE0047
	SAVE0048

